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KIRCALDIE, RANDALL & MCNAB LLC

KIRCALDIE, RANDALL & MCNAB LLC

CERTIFIED PUBLIC ACCOUNTANTS
NORTH HAVEN, CONNECTICUT 06473

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors
All Our Kin, Inc.
New Haven, Connecticut

We have audited the accompanying statement of financial position of

ALL OURKIN, INC.,
(a nonprofit organization)

as of December 31, 2012, and the related statements of activities, functional expenses, changes
in net assets and cash flows for the year then ended. These financial statements are the
responsibility of the Organization’s management. Our responsibility is to express an opinion on
these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in
the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of All Our Kin, Inc., as of December 31, 2012, and the results of its
operations and changes in fund balances for the year then ended in conformity with accounting
principles generally accepted in the United States of America.

K ooaddss Knidel) s W tJod i

North Haven, Connecticut
May 6, 2013
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ALL OUR KIN, INC
STATEMENT OF FINACIAL POSITION
DECEMBER 31, 2012

ASSETS:

Current assets:

Cash

Accounts receivable

Advances receivable

Loans receivable

Prepaid expenses

Total current assets

Furniture and fixtures

Other assets:

Deposits
Total assets

LIABILITIES:
Current liabilities:
Accounts payable
Accrued payroll taxes
Total current liabilities

Long-term liabilities:

Loan funds
Total liabilities

NET ASSETS:

Net assets-unrestricted
Total liabilities and net assets

The accompanying notes are an integral part of the financial statements

A H

B P

B H

721,874
13,112
1,990
3,229
6,099

746,304

20,776

10,063

777,143

15,852

15,852

40,000

55,852

721,291

777,143
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ALL OUR KIN, INC
STATEMENT OF ACTIVITIES AND
CHANGES IN NET ASSETS
FOR THE YEAR ENDED DECEMBER 31 2012

Support and Revenue

Grants
Contributions
Conferences
Interest income
Program services
Total support and revenue

Expenses

Program services

Fundraising

Management and general
Total expenses

Excess support and revenue over expenses

Net assets, beginning January 1,
Net assets ending, December 31,

The accompanying notes are an integral part of the financial statements

462,900
1,074,749
12,540
147

0

$ 1550336

917,029
71,039
146,247

1,134,315

416,021
305,270

721,291
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Advertising
Dues and subscriptions
Child care EHS
Fundraising events
Insurance
Licensing
Meetings & conferences
Educational material
Payroll
Benefits
Payroll taxes
Postage
Prints and reproductions
Rent
Professional fees
Outside services
Scholarships
Supplies
Toll kit
Training
Travel
Utilities
Telephone
Maintenance
Website
Stipends

Total

The accompanying notes are an integral part of the financial statements

ALL OUR KIN, INC

STATEMENT OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED DECEMBER 31, 2012

Program Fund Management
Services Raising and General Total
$ 150 $ $ 150
2,139 2,139
130,051 130,051
9,214 9,214
16,609 16,609
6,395 6,395
49,998 49,998
38,513 38,513
381,730 49,663 94,696 526,089
52,915 11,616 64,531
33,224 4,322 8,242 45,788
7,021 1,337 8,358
10,987 6,503 17,490
31,400 8,856 40,256
9,954 9,554 19,508
84,550 84,550
500 500
2,357 7,245 9,602
20,060 20,060
2,963 2,963
21,690 21,690
3,548 1,001 4,549
5,717 1,613 7,330
4,558 1,286 5,844
939 939
1,200 1,200
$ 917,029 $ 71,039 $ 146,247 1,134,315
Page 4
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ALL OUR KIN, INC
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2012

Cash Flows from Operating Activities:

Excess of support and revenue over expenses $ 416,021

Adjustments to reconcile to net cash from operations
Increase (decrease) in accounts receivable 94,030
Increase (decrease) in advances receivable 515
Increase (decrease) in prepaid expenses (6,099)
(Increase) decrease in accounts payable 13,795
(Increase) decrease in accrued payroll taxes (5)
Net cash flows provided (used) by operating activities $ 518,257

Cash Flows from Investing Activities:

Purchase of furniture and fixtures $ 0
Deposits (8,063)
Loan receivable, net 5,035

Net cash flows provided (used) by investing activities $ (3,028)

Cash Flows from Financing Activities:

Loan fund, net $ 5,000
Net cash flows provided (used) by financing activities $ 5,000
Net increase (decrease) in cash $ 520,229
Cash-beginning of the year 201,645
Cash-end of year $ 721,874
Supplemental disclosure of Cash Flows Information
Interest paid $ 0
Income taxes paid $ 0

The accompanying notes are an integral part of the financial statements Page 5
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ALL OUR KIN, INC.
NOTES TO FINANCIAL STATEMENTS

Note 1 — Summary of Significant Accounting Policies

Organization

All Our Kin, Inc., is a non-stock, not-for-profit corporation organized in Connecticut to
provide high-quality early care and education for all children, in the New Haven,
Connecticut area. The organization runs all its operations out of leased space in New Haven,
Connecticut.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. Actual results could differ
from those estimates.

Basis of Accounting

The financial statements of the Organization have been prepared on the accrual basis. Under
the accrual basis of accounting, revenues are recorded as earned and expenses are recorded
as incurred.

Basis of Presentation

Financial statement presentation follows the recommendations of the Financial Accounting
Standards Board in its Statement of Financial Accounting Standards (SFAS) No. 117,
Financial Statements of Not—for—Profit Organizations. Under SFAS No. 117, the
Organization is required to report information regarding its financial position and activities
according to three classes of net assets: unrestricted net assets, temporarily restricted net
assets, and permanently restricted net assets. There were no temporarily restricted net assets
at December 31, 2012. There were no permanently restricted net assets on December 31,
2012,

Contributions

The Organization accounts for contributions in accordance with the recommendations of the
Financial Accounting Standards Board in SFAS No. 116, Accounting for Contributions
Received and Contributions Made. In accordance with SFAS No. 116, contributions
received are recorded as unrestricted, temporarily restricted, or permanently restricted
support, depending on the existence or nature of any donor restrictions.
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ALL OUR KIN, INC.
NOTES TO FINANCIAL STATEMENTS

Note 1 — Summary of Significant Accounting Policies (Continued)

Contributions

All donor-restricted support is reported as an increase in temporarily or permanently
restricted net assets depending on the nature of the restriction. When a restriction expires
(that is, when a stipulated time restriction ends or purpose restriction is accomplished),
temporarily restricted net assets are reclassified to unrestricted net assets and reported in the
statement of activities as net assets released from restrictions.

Cash and Cash Equivalents

For purposes of financial statement presentation, the Organization considers all highly liquid
investments with a maturity of six months or less to be cash equivalents.

Income Taxes
The Organization is exempt from taxation under Section 501(c)(3) of the Internal Revenue
Code and therefore, no provision for income taxes has been made. The Organization is a

public charity, not a private foundation.

Property and Equipment and Depreciation

Property and equipment are recorded at cost at the date of acquisition or fair market value at
the date of donation in the case of gifts, less accumulated depreciation. Minor additions and
renewals are expenses in the year incurred. Major additions and renewals are capitalized.
There has been no provision for depreciation during the year ended December 31, 2012.

Note 2 — Cash

The following is a breakdown of cash at December 31, 2012

Cash-checking $ 617,195
Cash-paypal 4,421
Cash-savings 100,258

$ 721,874

Note 3 Loans Receivable

The Organization, as part of its assistance to child care providers, loans out funds. The
balance of these loans receivable at December 31, 2012 is $3,229.
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KIRCALDIE, RANDALL & MCNAB LLC

ALL OUR KIN, INC.
NOTES TO FINANCIAL STATEMENTS

Note 4 Loan Funds

The Organization has received restricted grants fund to help provide in the organizations
assistance to child care providers. At December 31, 2012 the balance of these restricted
grants is $40,000.

Note 5 Economic Dependency

All Our Kin, Inc., derives a substantial portion of its revenue from donations and grants from
public and private individuals. If the economic conditions change and the Organization can’t
sustain its current level of contributions, the Organization will have difficulty in continuing
in its current form and function.
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